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The Financial Picture 

Parish Mission Statement 
Our Lady of Victory is a community that lives and 

shares the preaching, teaching and healing of Christ. 

Detailed financial statements are available at the parish office.  Members of the 
staff or Finance Council are happy to answer questions about our financial 

PARISH INCOME/EXPENSE STATEMENT 

  2022—2023 2023-24 
INCOME: Budget Actual Budget 
     Envelopes/Offertory $1,293,000 $1,352,174 $1,321,000 
     Building Fund/Facility Rentals $97,800 $107,705 $107,800 
     Fundraising/Fees/Misc. $144,781 $129,208 $156,781 
     Bequests/Extraordinary Gifts $0 $255,845 $0 
     Transfer from Foundation $68,748 $68,748 $68,000 

     Grand Total $1,604,329 $1,913,680 $1,653,581 

EXPENSES:         
     Operations/Buildings $592,317 $633,764 $644,673 
     Catholic Schools (JFK + AHS) $772,716 $856,221 $723,794 
     Activities/Ministries $173,336 $178,580 $233,401 

     Grand Total $1,538,369 $1,668,565 $1,601,868 
          

$245,115     Surplus Before Adjustments 
  Capital Improvements ($30,000)   

  2022-2023 NET SURPLUS $215,115   

The unification of JFK, the other 3 Catholic elementary schools, and Assumption HS into one regional system began on July 1, 
2023.  This process pushed some school expenses planned for the 2023-24 year  to be paid early, causing the transfer to JFK 
to exceed budget.  Going forward, regionalization is projected to save the parish $50,000 annually in subsidy for Catholic 
school (K-12) education. 

 JFK SCHOOL INCOME/EXPENSES  

INCOME: Actual 2022-23 

   Tuition & Fees $1,765,894 
   Transfer from Parish $733,505 
   Gala/Grants/Misc. $67,914 
    Grand Total $2,567,313 

EXPENSES:     
   Salaries & Benefits $2,234,417 
   Instructional Expense $120,770 
   Administration $71,534 
   Plant Operations $140,592 

   Grand Total $2,567,313 
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Parish at a Glance  
 74 Baptisms 
 43 First Communions 
 59 Confirmations 
 11 Marriages 
 48 Funerals 
        60    Newly Registered Households 
 1368 Total Households 

State of the Parish 
  Actual Actual Actual BUDGET 

6/30/2021 6/30/2022 6/30/2023 6/30/2024 Fiscal Year Ending 
Parish Total Income $1,577,751  $1,672,100 $1,913,680 $1,653,581 
Parish Total Expenses $1,373,503  $1,639,012 $1,668,565 $1,601,868 
Operating Surplus (deficit) $204,248  $33,088 $245,115 $51,713 

Transfer to Capital Campaign $65,0000  $0 $0 $0 
Capital Improvements   $30,000 $0 
Net Surplus (deficit) $139,248  $33,088 $215,115 $51,713 

Finance Council Members: Fr. Patrick Hilgendorf; Fr. Andrew Rauenbuehler; Bernie Mack, Lay Director;  Molly Crosby, Lay Director;  
Hollie Matthys; Judy Johnson; Jamie Loftus; Randy Peterson, Heather Rushenberg, Board of Education; Jacob Hines, Parish Council. 

Fr. Patrick Hilgendorf’s installation Mass 

Fr. Andrew, Fr. Patrick and Mrs. Loretta Prior 

celebrating her 99th birthday 

Financial Notes & Highlights 
 Thanks to extraordinary generosity of our supporters, envelope and offertory income 

was $59,000 over budget, and two major gifts were unexpectedly received: an  

anonymous $100,000 donation restricted to replacement of exterior church doors and 

other sanctuary improvements, plus a six-figure estate bequest. 

 Improvements at the church and white rental house on Division St. plus a tree removal 

project drove expenses for operations and buildings over budget. 

 Subsidy to Scott County Catholic School is budgeted just under $724,000 next fiscal 

year. Participation in the SCCS system is expected to substantially decrease our annual 

investment in Catholic school education, as well as improve efficiencies and boost  

cost-effective resource sharing. 

 The estate gift was added to parish savings along with $23,000 from envelope/offertory 

income. 

 A $60,000 payment was applied to our mortgage at Quad City Bank & Trust using  

residual funds from Cultivating Our Future capital campaign. Mortgage balance as of 

June 30 is $230,000 and $130,000 remains in the capital campaign account. Earnings on 

this investment are higher than interest paid on the mortgage. 
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